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BUOYED BY GST RELIEF

Factory PMI
jumps to
59.2in Oct

PRESS TRUST OF INDIA
New Delhi, November 3

INDIA'S MANUFACTURING
SECTOR activity strengthened
in October, buoyed by the goods
and services tax relief, produc-
tivitygainsand tech investment,
even as international sales rose
ataweaker pace,a monthly sur-
vey said on Monday.

The seasonally adjusted
HSBCIndia Manufacturing Pur-
chasing Managers’ Index (PMI)
rose from 57.7 in September to
59.2 in October, indicating a
quicker improvement in the
sector’s health.

Inthe Purchasing Managers’
Index (PMI) parlance, a print
above 50 means expansion,
while a score below 50 denotes
contraction.

“India’s manufacturing PMI
accelerated to 59.2 in October,
upfrom 57.7 during the month
prior. Robust end-demand
fuelled expansions in output,
new orders, and job creation,”’
said Pranjul Bhandari, chief
India economistat HSBC.

The pick-up in sales growth
mainly stemmed from the
domesticmarket,as newexport
ordersincreased at a softerrate,
the survey said.

New orders increased fur-
theratthe start of the third fiscal
quarter, with companies
attributing growth to advertis-
ing, buoyant demand and the
GSTreform. Moreover, the pace
of expansion was sharp and
stronger than that recorded in
September.

Manufacturers continued to
purchase additional raw mate-

BULLISH OUTLOOK

m Manufacturing PMI was at
57.7 in September

M Pick-up in sales growth
mainly stemmed from the
domestic market

m New export orders
increased at a softer rate

W The rate of inflation
matched September's
near 12-year high

m Manufacturers continued
to purchase additional raw
materials items in October

rialsand semi-finished itemsin
October, reportedly to supple-
ment production and build
inventories amid softening of
cost inflation.

On the price front, even
though there was a modest and
softerincreaseininput costs,the
rate of inflation matched Sep-
tember’s near 12-year high.

“..Inputpricesmoderatedin
October, while average selling
pricesincreasedas somemanu-
facturers passed on additional
cost burdens to end-con-
sumers,’ Bhandari added.

Banks acting bona fide can't
be answerable to judiciary: HC

THE DELHI HIGH Court on
Monday held that banks,acting
bona fide, cannot be made
answerable to the judiciary
regarding the economicexpedi-
ency of their decisions and easy
allegations of financial impro-
priety by banks should not be
entertained by courts unless
cogent material is shown.

The high court said the
banking sector constitutes the
backbone of the nation’s econ-
omy and it is the duty of the
courttoappriseitself of the facts
by calling on the banks and

NFRA rolls out
audit toolkit
to aid small,
medium
practitioners

other associated or involved
enterprisestoanswertheallega-
tions before setting the inquisi-
torial ball rolling. “Easy allega-
tions of financial impropriety by
banks should notbe entertained
by courts. Banks, acting bona
fide, cannot be made answer-
able to the judiciary regarding
the economic expediency of
theirdecisions,exceptwhere the
attentionis drawn,bythe court,
tocogent material which seems
to point in that direction,” a
bench of Justices C Hari Shankar
and Ajay Digpaul said. PTI

PM meets exporters from
labour-intensive sectors

FE BUREAU
New Delhi, November 3

PRIME MINISTER NARENDRA
Modion Monday met exporters
from sectors hit by the addi-
tional 50% duties imposed by
the US to discuss measures for
enhancing their competitive-
ness,sources said.

Representatives of sectors
such as apparel and garments,
leather, engineering, marine
products, handicrafts, and
gems and jewellery attended
the meeting.

Finance Minister Nirmala
Sitharaman and Commerce
Minister Piyush Goyalwerealso
present in the meeting.

The meeting came against
the backdrop of a decline in
exports to the US from these
sectors in September. Details
of the meeting,which was held
late in the day, could not be
immediately ascertained.

The government has indi-
cated that exporters will be
given some succourin thewake
of the hefty US tariffs, but it
wants to gauge export trends
before determining the exact
details of the package.

At the same time, govern-
ment sources have indicated
thatatrade deal maybearound
the corner with the Donald
Trump administration, which
could bring down the “recipro-
cal”tarifflevels to 15-209%.

Experts have been empha-
sising the need for a quick set
of measures to salvage the
grim situation,as export mar-
ketsand supply chain connec-

| tivity,oncelost,aredifficult to

tbo.com

PRIME MINISTER NAREN-
DRA Modi on Monday
launched the X1 lakh crore
Research, Development and
Innovation (RDI) Scheme,
aimed at strengthening
India’s science and technol-
ogy ecosystem and driving
product development using
indigenous technology.
Undetlining the exponen-
tial pace of global change, he
emphasised India’s strategic
focus on emerging domains,
reinforcing the national
vision with “Jai Vigyan” and

PM launchesI1-LcrR&D
and innovation scheme

“Jai Anusandhan” alongside
“Jai Jawan, Jai Kisan”. The
scheme was announced in
the Union Budget for FY26.
Modi also announced the
establishment of the Anu-
sandhan National Research
Foundation (ANRF) to
enhanceresearch in universi-
ties and unveiled the RDI
Scheme to fund high-risk,
high-impact projects, mark-
ing the first time capital is
being channelled to private-
sectorinnovation.
FEBUREAU

regain immediately.

These labour-intensive sec-
torsalso face the maximum dif-
ferentialin dutiesaffecting their
competitivenessin the US mar-
ket,India’s biggest export desti-
nation. The sectors are repre-
sented by their export
promotion councils.

The Tiruppur Exporters
Association (TEA) — an associ-
ation from India’s most
important knitwear export
hub — was also represented at
the meeting.

September was the first full
monthwhenthe 50% extratar-
iffsby the USwere in force.

Rabi sowing begins on a brisk note

SANDIP DAS
New Delhi, November 3

SOWING OF RABI crops such
as wheat, pulses, oilseeds, and
coarse cereals has begun at a
strong pace, with the total area
under cultivationreaching 7.57
million hectares (Mha) — about
129% of the normal sown area
for the entire season,according
todatareleased by the Ministry
of Agriculture on Monday.

The total sown area forwin-
ter cropsis up 15% y-o-y.

While the sowing window
remains open until mid-Janu-
ary, the higher sowing indi-
cates adequate soil moisture
due to above-normal mon-
soon this year.

Wheat, the main rabi crop,
has been sown in 0.37 Mha,
marking a 46% increase over
last year. However, these are
still early days, as sowing is
expected to pick up signifi-
cantly over the next four
weeks, especially in Punjab,
Haryana, Uttar Pradesh, and
Madhya Pradesh, which

ROBUST CULTIVATION

Rabi sowing - Initial trend (% change y-o-y)
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as on October 31, against normal of 63.78 MH

together have a normal sown
areaof 31.23 Mha.

The area covered under
pulses — gram, masoor, and
urad — has also risen by 23%
to 1.49 Mha as compared to
the same period last year.

An official said the above-
normal monsoon has helped fill
major reservoirs and recharge
groundwater tables,improving
soil moisture.“The possibility of
longer winter months due to
the developing La Nifia condi-
tions would help overall crop

prospects,’an official said.

Urea imports doubled
in April-October

The Ministry of Fertiliserson
Tuesday said that urea imports
more than doubled to 5.86 MT
during April-October FY26,
compared to 2.47 MT in the
same period last year. This
increase aims to ensure an ade-
quate fertiliser supply for farm-
ers during the recently con-
cluded kharif season.

Govtaims to offload 10 MT of rice

SANDIP DAS
New Delhi, November 3

WITH ADDITIONAL GRAIN
allocated for the ethanol blend-
ingprogrammeinthe2025-26
season (November—October),
the government is aiming to
offloadarecord 10 MT of ricein
the market in the current fiscal
year from its surplus stock.

The Food Corporation of
India (FCI) has so far offloaded
6.1 MT of rice in the current
fiscal through open market
sales, liberal allocations to

TBO TEK Limited

CIN: L74999DL2006PLC155233
Regd. Office: E-78, South Extension Part |, New Delhi-110049, India
Tel. No.: +91 124 499 8999; Email: corporatesecretarial@tbo.com, Website: www.tbo.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

The Board of Directors of the Company at their meeting held on November 3, 2025, approved
the unaudited financial results (standalone and consolidated) (“Results”) of the Company,
for the quarter and half year ended September 30, 2025.

The Results along with the Limited Review Report are available on the Stock Exchange
websites — www.bseindia.com & www.nseindia.com, and are also posted on the Company’s
website www.tbo.com, which can be accessed by scanning the Quick Response Code.

Date: November 03, 2025
Place: Gurugram
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states, and supplies for
ethanol manufacturing and
the Bharat Rice initiative.

Sourcestold FEthatanaddi-
tional 1.75 MT of rice has been
allocated forethanol production
units starting November 1.
Overall sales of surplus rice in
FY26 are expected to cross 10
MT.“Overall surplus rice stocks
sold in the market at present
have already at record level,” an
official said.

In FY25, the FCI had allo-
cated4.63 MTofriceacrossvar-
ious schemes — including 1.12

MT for state social welfare
schemes, 1.96 MT under the
open market sale scheme
(OMSS),and 2.3 MT for ethanol
manufacturing.

In FY24 and FY23,FCI had
sold 1.54 MT and 1.78 MT of
rice respectively through vari-
ous schemes to bulk buyers.

Despite record sales of sur-
plus grain, the government’s
central-pool rice stocks con-
tinue to surge. The current cen-
tral poolholds over44 MT,more
than three times the buffer
normof 10.25 MTforOctober 1.

DELHI NAGRIK SEHKARI BANK LTD.
Admn. Office, 3C/5, New Raktak Road, Mew Delhd-5, Tel: 011-85062544

CORRIGENDUM

04.11. 2025

This Cormigendum is published with reference to the Bank's
advt. dated 03.11.25 for permanentiregular recruitment of
candidates for various pests. The Mo, of posts be read as 4
and 14 instead of 8 and 10 for the posts of Peon cum
Daftar & Junior ClerkTypstRecord Clerk, respectively,
The complete applications along with enclosures may be
sent only by Speed Post to "The CEO, Delhi Nagnk
Sehkari Bank Litd,, &dmn, Office; 3C/5, Mew Eohtak Eoad,
Opp. Liberty Cinema, New Delhi 110005" so as to reach
latest by 11.11.25. All other terms, conditions & details, as
published an 03.11.25, will remain the samse

Anoop Kumar Wahi
(Chief Exacutive Officer) |

NESTLE INDIA LIMITED

(CIN: L1532 DL1S59PLCI0ETAG)
Rl Office; 100 107, World Trade Cenlra, Barakhsmba Lane, New Dabhi-1180 001
Email; ivestor@in.nestie com | Website: wavinestledn | Pl 011-2341 8851

PUBLIC NOTICE FOR ISSUE OF LETTER OF CONFIRMATION

Watice Is herely given that the undermentioned share cerfificates containing shargs
ot face valss of Re 1/~ ("Shares'), have besn reparted kst ba the Company, in
absence al any claim kdped with the Campany for thesa Shanas al its Registensd
cifsce within 15 days Borm the dabe of thes Nolice, & Lator of Canfirmatsan will be
[zgued in liew od undermentioned Shases:

Cerlilicate Nols).
1504

1003

1001

505

Ghalta Srishant

First/Sole Sharehalder
Rattehalli Vasudewa Murthy
Jamna Das T Shah

Ramémizhng Yeshwant Ambaya

Starting No. af
Distinctive Mo, Shares
883376451 00
BE26T1651 1200
BRP5E5531 2500
1623901 1000

The above mivrmation is also available an the webssz of the Company

Data :03-11-2025
Place : Gurugram

ANDREW YULE & COMPANY LIMITED

For Mesile India Limited

Framod Kumar Rai
Company Secretary
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For details bog on o Company's website
httpdwww.andrewyule com/current-opening.php

Bharat Heavy Electricals Limited

CIM: LT48990L1964G 0004281
Fegd. Office: "BHEL House”, Sin Ford, New Delhi-110049
Tel: 011-66337598
Website: waww. bhel.com; E-mail; shareholderqueryi@bhel.in

NOTICE

Standalone Consolidated
Half year ended . | Year ended Cuarter anded Half year anded
30.09.2025 | 30.09.2024 30.09.2025 | 30.00.2024 | 31.03.2025 30.09.2025 30.09.2024 30.09.2025 30.09.2024

iUnaudited) | (Unsudited) | (Unaudited] (Unaudited) | (Audited)  (Unzsudited)] |[Unaudited]  (Unauvdited]  [Unsudited)

Yeoar anched
31.03.2025
[Audited)

PRESS TRUST OF INDIA Quartar anded

. Particulars
New Delhi, November 3 .

THE NATIONAL FINANCIAL Total income for the period 11,346.27 | 11,38334] 22060515 22,233.11] 46,325.32| 1167024 1184593 | 23,114.66| 2312552 | 47.450.38 _ .
Reporting Authority (NFRA) on 2 | Met Profit before Tax {including Regulatory Deferral Account Balances 426339 439004 8p49.04] RA22BT| 1861043 430544] 467750| BS0401| 028072 1929420 {far the attentian of Equity Shareholders of the Company)
Monday rolled out audit prac- {net of tax)) Sub: Special Window for re-lodgement of Physical Share Transfer
tice toolkits to support small 3 | Net Profit after Tax for the period 355480 3711.16] 720803 7.12331] 1535357 3.566.08| 379302| 7,19666| 751684 1552144 | Requests and participation in 100 Days Campaign - "Saksham Niveshak”
and medium plfaCtitiOHel‘S and 4 | Total Comprehansive Income comprising Nel Profit after Tax and Other JE00S8| 2382505 744392 | 708211 1511424| 561226] 3706.10( 742360 747450 | 15.2B5.16 Pursuant to SEBI Circular dated July 02, 2025, a Special Window has
strengthen audit qualityacross Comprehensive Income been opened for re-lodgement of transfer requests of physical shares
the country. 5 | Paid up Equity Shars Capital (Face value of shase : T10i- each) 030060 930050 9,300.60] 9300.60] 9.300.60| 930060 0930060 0,30080| 930050 9.300.80 which were originally lodged prior to April 1, 2019 but were
Thetoolkit focuses on one of B | Reserves (excluding Revaluation Reserve) as shown in the Balance sheet | 89,196,39 | 82,090.89| 89,196.30] 8209089 B2915.05| B9.631.05| B2760.47 | BO.63105| 8278047 | B3.36221 rejectediretured or remained unattended due to deficiencies in
the most critical aspects of 7 | Securities Premium Account 5508.28| 550023] 5509.28] 5509.28] 550928] 550928 550028| 550028| 550928| 550028 dﬁF“’”Hﬂ%fi}ff‘F“ﬂ- _ _
audit the development and g | Nat worth 0B49699| 9139149 S8 406801 9139140| 9221565] DBO31.65( 0206107 | 0890165 9206107 | 0266281 This Special Window shall remain apan for a period of six months from
documentation of an audit 9 | Total Bormowings 1,35,322.87 |1,22 499,25 1,35,922 87 |1,22,499 25 | 1,30,964 .96 |1,35,922.87 || 22 499 25 [1.35,922 87 | 1,22,498.25 | 1,30,964.96 July 7, 2025 to January 8, 2026. All eligible requests during this period
strategy that matches the risk Y ; : <aicd | : : : : j : : .
rofile of the auditee entit 11 | Eamings per equity share including movement in Regulatory Deferral 382 159 7751 766 16.51 584 4.08 774 208 1668 Sharahaolders who meet the above criteria are requested to approach
% Tt ser ol dY- Account Balances (Face value of 10/- each): Basic and Diuted (in T} our Registrar & Share Transfer Agent, M/s Alankit Assignments Limited,
5¢ ‘;f.s Es.a 5a lplfl Ocud 12 | Eamings per equity share excluding movement in Reguiztory Deferral 326 173 .06 746 16.21 328 3.81 6.95 768 16.39 with complete set of documents to re-lodge the transfer request within
ment, which 1s SCalable an Account Balances (Face value of $100- sach): Basic and Diluted (in 3) the prescribed period
adaptable to companies of vary- 13 | Bonds Redemplion Reserve 293895| 356240| 293895| 356240| 3.193.24| 283895| 356240| 293895 356240 31034 Further, Shareholders are informed that Company is participating in the
ing sizes and sectors,audit reg- 14 | Debt Service Coverage Ratio 1,80 132 1.33 143 1 48 180 135 197 149 100 Days Campaign — “Saksham I":Iweshah"k (July 28, 2025 1o
ulator NFRAsaid inastatement. 15 | Interest Service Coverage Ratio 3,75 367 387|382 354 4.3 3.5 449 115 Novemyer J, 262a), taunctied oiring Wmistry of Lorparals Aaie and
The move is part of NFRA's 5 I[EPF Authority. The campaign aims to facilitate shareholders in
. . . WS updating their KYC and nomination details and in claiming
systemic drive to continue to 1 Theabove is an extract of the Financial Results fled with she Stock Exchanges under Requlations 33 and 52 of the SEBI (Listing Obigations and Disclosure Requirements) Regulations, 2015, The Complete Financial unpaidiunclaimed dividends before transfer to the IEPF. Shareholders
Suppgrt the oyera.ll qua.lity of H&sullzs e avalia.hle_m the Irl-rnislnr__s section nfEuu".'nEI:nsite hl!ps:h"fm'fpﬂwgrgmil:lr_r and Jﬂﬂf" Cnrmms Section of BSE Limited & National Stock Exchange of India Limited at https:i'www.bseindia.com and are requested to ensure timely updation of their records with the
auditing practices in India. httprs:iirwwnaeincia.com resyecively. These can akso be accessed by scanning Quick Response Cade Company’s Registrar & Share Transfer Agent, Mis Alankit Assignments
2 Praviaus periods iguras have bean resmangadreclassified wharever considared necassany, 3 ] : 3 :
NFRA has recently con- o ; i " & Limited, 1o avold any disruption in receipt of their antitlements.
ducted several outreach pro- GEROGION Senall o, FOWER: BRI COREORANON OF 1o Lsi For further assistance, please contact. Shri Ramesh Khatua,
grammes for audit firms and Place: New Delhi G Ravisankar M/s Alankit Assignments Limited, 4E/2 Alankit House,
audit practitioners, especially Do | 05 Noyember 225 Direcior {Finance] Jhandewalan Extension, New Delhi-110055 Tel: 011-42541234 |
focusing on small and medium DIN: 3381610 Email: ta@alankit.com | Websile: www.alankit.com

Alternatively, shareholders may reach to us at shareholderquery@bhel.in
For Bharat Heavy Eleciricals Limited
Sdi-

Dr. Yogesh R Chhabra

COMPANY SECRETARY

practitioners,itadded.

The audit regulator said it
plans to issue similar audit
practice toolkits in the current
financial year, covering other
significant audit areas.

Followuson: @GO O
www.powergrid.in

A Maharatna PSU

epaper.ﬁnant:iaiexpreg.mn.. .

(A Government of India Enterprise)

Regd. Office : B-9, Qutab instifutional Area, Katwaria Saral, Naw Delhi-110 018
Corp. Office : ‘Saudamini’, Plot No. 2, Sector-29, Gurugram, Hanyana-122 001
CiIN : L40101DL19B8GCHD38121
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Date: 03 November, 2025
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WV [=le]=3V:\\ Al |=findiaShelier gfany Srey Treig BT s CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT (AS DEFINED BELOW) AND DETAILED PUBLIC STATEMENT (AS DEFINED BELOW)
YV, R Tt ' Mo Lo3nt goinpn wrdioe: witz—1s, o qﬁﬁr W, SRR e yewm, sftmo—zmas FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
ilst care is taken prior to
acceptance of advertising T, SRR, B :nﬂf e P e I o o e 7 B el O O ) ™ 3 18 e R li’“'h:_-l = 0
copy, itis notpossible toverify | | 7 A, 2oz @ men a5 .|1’°|=_!;|'$r fiem |,q-r|1,| I'r*n 007 & w3 i s 130170 & e awn wfte o weE e wr A B oant S R
its contents. The Indian e | | et T e o e L ) I O R R o 1 R o e 6 ol s | e T o e I R | T
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be held responsible for such Ty amen & fin e e A o Rt e 130 P 2N FPoeeel] T W A gL T E'r-u=n ® s g 3ile g T, wegm o Lﬂrpﬂrﬂlg |dentification Number (CIN): L& 3
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fransactions with companies e fafree o e @ b dbm Open offer for acquisition of up to 415,586,443 (four hundred fifteen million five hundred eighty-six theusand four hundred forty-three) fully paid-up equity shares
assoc.ia}tior?s.or individuals e R (e Wlﬂfﬁ'ﬂj T smirm i @ faet (o — i e o B 1 —~ of fg::a valua of ?jﬂ (ten rupees) sach [“Equily Shares") n!’ REL Bank Limited :"Tlargal Company"], r‘aprasan’lrllng EEf.i.'H]:ﬁ* (bwenby-six per cent.) of _lha Enplandﬂ-d
advertisinginits newspapers F 9™ 3" T wWET e wh anr ferend e &) uin wfey 3 Ry i Voting Share Capital of tl‘ll.! .Target Company from the F'IJIJ!H:- E'rharehul_l:lem by .EI:H.IIEI‘IZE'E NBD Bank (P.J.5.C.) ( .ﬁ.l:.qmrﬂ.] pursuant to and in compliance with the
or Publications. We therefore i 1 requiremenis of the Securities and Exchange Board of India (Substaniial Acquisition of Shares and Takeovers) Regulations, 20711, as amended (the “SEBI [SAST)
recommend that readers | ' s st a, ot/ Sl = wwT T T 1181, T T TEERE #E e e 14 2 | 90102025 Regulations") (the “Open Offer”/“Offer”). No parson is acting In concert with the Acqulrer for the purpose of the Open Offer.
make necessary inquiries | | faam e 364 WEY A AE FEE ARAE R i i ' SN ;
before sending any monies | |, fam :;-:I !.;5} it -:’ﬁ:-*lalrl o ?_.1'.::;1 Hci Itmr: ;:1-:1 :;--rTLi-T_ ::l'; .3.“ ;::-;jl:-:-l-vl W 152276 A2 S — (UDE T AR FEN _ ‘The Open Offer size is subject fo a proportionafe reduction in accordance with the first proviso to Reguiation 7(d) of the SEBI (SAST) Regulations, such thaf the
or entering into any | |iias, i et wevie mem Fom e 0t L o R o e . RSN oI ) W) 14082025 T R4 resulting shareholding of the Acquirer on completion of the Open Offer and the Underlying Transaction does nof exceed 75.00% of the Expanded Voting Share
agreements with advertisers | | e L Sy ey A YRS e B S AR D0 I00% S WSl R AR Capital
: - 1o Wow M T | )
or othQM|se acting on an (LANCLLONS00050 1 2434/ A P-1002965.3) ¥IreT "_'ml . S ol ol e — This cormigendum to the Public Announcement (az defined below) and Detailed Pubbc Statement (a5 defined below) ("Corrigendum”} is being issued by J.P. Morgan India
?nd\:gtlrs\s;nfnt v |rr1 any a2 wnt [E'”'“"' """' w:c[ e "'h'm ﬂ“' L "““"i'ﬁ'"" R Private Liméed, the manager o the Cpen Offer ("Manager™ or "Manager to the Open Offer"}. for and on behalf of the Acquirer.in respect of the Open COffer, pursuant i and
SR T kel oo (491 7988605030) ' in compliance with the SEBI (SAST) Regulations

- . S This Cormgendurn should be fead in continuation of, and in conjunclion with the: (a) public amouncement dated 18 Oclober 2025 in relation to the Offer (“Public
?ﬂm sﬁ_\’fﬁ? QU?; U’?I?]'aﬁ Eh_mﬁﬁ' %ﬁ]%?," Announcement"); and (b) detailed public statement dated 27 October 2025 n relation 1o the Offer, that was pubBshed in Financial Express (all editions), Jansatta (all editions)
{% Ch la PIURT BRTAT : Aol e, Al 54 T 55 JWR d1—4, &F & &7 s@’@?ﬁ{ e, =, ﬁr—vrs‘—eooosz ard Tarun Bharal (Kalhapur ediion) on 28 Oclober 2025 and Tarun Bharat (Mumbal edition) on 29 Oclober 2025 (“Detalled Public Statement”). This Corrigendum i baing
0 FSITG ITET : TEHIRT. 350—351—352, clcllu T, HAFR—34—T, TS Te—160022. pubkshed in gl tha nawspapers mowhich the Detailed Public Slatement was published
PFhaiar or Fife g e q;iﬁ%); giﬂ ;H_C; ;ZE—\I %;ﬁ@m 132?% Capitalszed ferms ueed but nof defined i this Corrigendum have the meaning sssigmed fo theny in the Delailed Pubiic Stalerment, unless othanvise specifisd
- T TH BN : A AT Afeid A 4R 93568 61616 UG s 1T ST AlGIge HeR 98138 40420 As on the date of the Detailed PubSc Statemant, to the best of the knowledae of the Acguiner, there wera no stalutory approvalz required to acquire the Offer Shares that are
validly tendered pursuant to the Open Cffer andior to complate the Underlying Transaction, except for the Required Statulary Approvals as sel out in the Public Announcement
. and Detaded Public Sfatement i.e.: {1} the Acquirer and the Target Company having obtained the BB Approvals (as appcable); (i) the Acguirer having received the GG Approval;
fahrar sl o1 gfrfrever ik gafaior qen nﬁ'&ﬂ% fe grac arfeifram, 2002 & wrer ofea gl %ﬁ (i) Fermae, {iil) the Acquirer having obtainad the Dual Prasence Approval, (Iv) the Acguirer having obtained the CBUAE Approval; (v} the Acquirer having obtained the DPIT Approval; and
2002 & g 9(1) % TEA el AR B &l B ferg g_m fashr NGR (ﬁa’q 8 T4 9) [vi] the Target Company having oblainad the Foreign Shareholding Restnclion Approval
TGN AR Bl 3R IR w0 ¥ HolaR /Fe—doiaR / Uhaal(3) o o < ol 2 6 ufd o9eR & 919 dus f=iafia e s e B e
Rt RraT Wi deoT BraTead gede e B B fife S o AiaTHee SReie Ve BIRRT R fafe e oo, iven the stbstantizl direct and lndlrilz‘. 5h.;re11cu:|:rllg of |:E!5::°Ef:15 of ihe LI*'-.E_I:I States of America ("U.5.") in the Tergst Company, the --.:qUIrer_. if apnllcahle_. may need to &pply
@ g RGN gRT forT O g | Uk SR SR L ofEl 2 'S & ORI R dem S ff @ a8 & oMR W e @ to the .S, Securilies and Exchanoge Commission ("BEC") to seak an examplion from ceain rules under the Securities Exchange Act of 1934 (as amended). Due o dfferances
AT ﬁcé%ﬁ \_ﬂTQ"ﬁ | belwsen ralevant legal and requlatony requirements and cusiomary tender offer praclices in India and in the United States, (he Acguirer may be regured to request exemplive
TAGERT  WAWEROT Bl geel & ol 8 b gW  §—AtaMl @1 @atew  dadrse  https://chola-lap.procure247.com/ redief from the SEC in order to allow the Offer to be made to LS, Public Shareholders without breaching the rules under the Securibes Exchange Act of 1334 (as amended),
79 www.cholamandalam.com/news/auction-notices & AEIH A BN | The Acquirer Intends to submif & 'no-action request lefler 1o the SEC to seek such exemplions: Hence, the approval and exemgtion of the SEC shall be a statutory approval 1o
e e e e KT 13(2) & Teq e /rafRt @7 o R e, S e @ Ry be required by the Acquirer prior 1o the commencement of the Tendering Penod, If applicable
HE—HoIGR, STHIARA ART T Bl ERIER I T W, STAS OF B In view of the above, please note that the grant of no-action refief andior exemptive refief from the SEC in order 1o aliow the Open Offer to be made to L3, holders of Equity
@1 T fafdr o ~f¥r Td Srel ghg wafr sifom fafdy, Shares without braaching the applicable law and regulations under the. Securites Exchange Aot of 1934 (as amendad), I applicable, forres: par of the Required Statutory
. %) e @1 fafy Approvals, as setout intha Public Announcament and Detailed Pubhc Statemant, in addition 1o the apgrovals set aut in the Public Snnouncarmsnt and Detailed Pubi: Statemant,
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iy anmjz_ s et 1_;%2_5[ %ua dia sad o - 40 5;76/_ ﬂ;gg£j@?ﬁg Z 4;)0(';;%0// -~ ;‘j '01175203@ a5 1. the definiicn of the term ‘Required Statutory Approvais’ in the opening sub-paragraph (o) of the third paragraph of the Public Announcement and refemed o in paragraph
GIERE TR I 6 S a o e S s TRTe ﬁ:n—cﬁ '14;02_2025 N S e — dsﬂ-rl\lcﬂl e 20—11—2025 1.1 of EE!I'JIIEI'II'I | {Offer Detalls), fooinole 1 o the table under paragraph 2.5 of $EI|:‘.|nn . (Tmrjsacl:im which has triggened the Open Offer I:Ih|.lg.'-.||ll}n!-'\..[|"llf:! ‘L.I'r!nE'r.lg.-'.'ng
TR, T R, SR, TR 135003 4 TE T am & ¥ e Py PSP gat. 10.00 IS ¥ 3. Transachion I par'a_graph B E_aanu:l paregraph 6,7 under Section B [Ofher Defadls) of the Ff'«.-f.':sic Announcement shall stand amended accordinghy to-include “grant of
4. HEE o & WA g @i (@fRe ) | g e Rer & e R frer %w 10593 RIRbT 09—12—2021 0500 I TH no-achon relief andor exemglive relief from the U.S. Securities and Exchange Commission in order to allow the Cpen Offer to be made to LS. hoiders of Equity Shares
AT W, I UAT - FEedl RfSd B A, a=f el o & IgaR Toligd ¥ NN withoul breaching the applicable law and reguiations under the Securities Exchangs Act of 1934 (as amended), il applicable” as a statutory approval in relation to the
BI9W & UK, IRBRI el S, SHER], g1 TR 135003 3 Offer; and
— 2. Ihe definiticn of the larm “Required Stautory Approvals” in the opening sub-paragraph (s) of the third paragraph of the Detailed Public Statement and refarred i in
E IE e i fBa (ad) frmmaet, 2002 @ fm o(1) & dwq st & wew # 15 fRT @1 P Afew A @ | paragraoh 2 of Saction |(C) (Delals of the Offer), footnols 1 o the tabde under paragraph & and paragraph 7{ela) of Section || {Background fo the Offer) and paragraphs
1. 91 $=gd WIRTT / Srefiardmell I dearse https://chola-lap.procure247.com/ Ud https:/www.cholamandalam.com/news/auction-notices <% &7 JJRY & | 1, 2 and 3 of Sechion VI {Statidory and Odher Approvals) of the Delaled Publc Statement shall stand amended accordingly to inchede “grant of no-action relief andior
2. g faeRor SR Werd & forq yeamel dreflardr §9 e oY — =7 Hew™e S — 81240 00030 /6374845616, axamplive reliel from the U3, Sacurilies and Exchanga Commission & order o afow the Open Offer fo be made to 1S, holders of Equily Shares withoul bréaching the
¥-3a 3MSS : CholaAuctionLAP@chola.murugappa.com appiicable law and regulations under the Securites Exchange Act of 1934 (as amended], if applicable” as & slatutory approval in relation fo the Offer,
3. et Z—e FREVT P Y TAw PG W 247 5 TG T — 9510074587 _ Footnote & of paragraph 2.5 of Section 2 (Transaction which has triggered the Open Offer obligations (the “Underlying Transaction’)} of the PA; footnote 6{b) of paragraph 6
. . e ST of Section || {Backgrowmd fo the Offed) of the DP3; paragraph T{(0)(3) of Secton I {Background o the Offer) of the DPS; and the frst santence of paragraph 2 of Saction VI
el : 04—11—2025, WM : =ASNTG / IGATR AR TS FRSHE IS Wi He fafics [ Statufory and Oifer Approvals) of the DPE shall stand amended and restaled a5 under

1. [Fthe-apgregste forgign investmend limits of ihe Target Company as on the date of (and immediztely prior to) the closure of the Oipen Odfer are not sufficient enough fo
enable the Acquirer o acquire a mnimum of 51.00% (fifty-one per cant.) of the issuad and paid up equity share capital of the Targel Comgany, factanng the following: (a)

subscnpbon 1o tha Suhs.:;riplinn Shares: and 1B} Ehe apql.us:liun.q:-‘. the TE.ndered Shares, then the Acquirer shall be enlifled bo tlermenale the Invesiment Agreement and '.'.lilll
apphy 1o SEBI for withdrawal from the Open Offer.
t b The fable in Sechon {1} of the DPS | Shareholding and Acqwsiflon Delals) shall stand amended and reslated as under:
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A" www.nseindia.com ¥ S99E &, X HUSl @ daase wwwibo.com 9¥ - - of the Underfilng Transaction, and the Proporfionate Scafe Down and Contractual Reduction Mechanism has been furthar applied,

(3 The minimum mamber of Equily Shares fo be acquined by e Acguiner under the fnvestmenf Agreement will depend on fhe isswed and outstanaing sqisly share capisl of
tha Tavget Company upon compelion of the Undenying Tranzaction, depending on the change i the agqily share capital of the Target Company on account of any exercise
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Hame(s) uf PErSONS In cn-ntrnh' prc-mn!ars Govemment of Dubai holds 55.76% of the share capital of the Il.m.qmrer
of Acquireri PAC where Acquirer’ PAC are | through: (a) the Invesimant Corporation of Dubai (1., the Soveraign Wealth
COMpanies Fund of Dubgi) which holds 40.92% of the share capial of the Acquirer; and
ib) DH 7 LLC [a wholly: owned memiber of the Dubal Hokdng LLC group,
which is in turn ulbmately fully ovmed by the Govemment of Dubal) which
holds-14.84% of the share capital of the Acquirer. Other than the mentioned
entifles, there is no other legal entity or ‘natural person inciuding Tamily
members colleciively mwning direclly andior indireclly 10% ar maee of the
[ share capilal of the Acquirer
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(1) Assuming foreign shareholding from 1 day prior o the commencement of the Tendering Perod of the Open Offer uniV the issuance and sliofment of the Subscnpfion
Shares (exchading fthe Acqgufrar] is ol

(2 This assumes thaf B30 045,538 Equify Shares repvesents 60.00% (siefy per cent, ) of the lofal paid-up share capitsl of the Targe! Company s on the dale of consummafion
of the Linderying Transachon, and the Proporionate Scafe Down and Confraciual Reduction Mechan'sm has been further a_ﬂ,clfmu'

(3 The minimuwm mumber of Equily Shares o be aoquired by the Acquirer weder the Investmenl Agreerment wil depend on the issued and outsianding squly share capital of
the Target Company upon compehion of the Undenying Transsclion, depending on the changes in the squily share capitsl of the Terge! Company on account of sny exercisa
of vastad employes slock oplions durhg the offer penod of the Cpan Offer a5 well a8 the number of Tenderad Shares and the level of foreign shareholding in the Targe!
Lompany immediaraly price o e compielion of the Undenying Transachon,

(4 Aszuming thal the aggragate foreign sharaholding in the Targel Company allows the Acqliner fo acguire all Subscnplion Shares constifuting 60.00% of the lszied and
putslanding equdy share capifal as o the closng of the Underving Transachion which will be n compiiance with the Foreign Sharetofding Threstolds
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OTHER INFORMATION
SRR il 1. Except as detailed In this Corrigendum, all other terms, conditions and contents of the Open Offer and the Public Announcement and Detailed Public Staterment remain
4. g-atfen & A ¥ d@ie srer siv goiien § 96 a1 ader unchanged

2. The Acguirer and s direclors, i thes capacily as directors, accepl full responsibdty for the information contained in this Cornigendum and also for the obligations of the
Acquirer kaid down i the SEBI(SAST) Regudations in respect of the Opsn Offer
3. This Comgandum iz expeclad 1o be availabla on the wabsila of SEB! at www.sebi.gov.in

1) HEw ® T s g A i s el s e e s - wome & wry-we wilen & SNE s & aam

AT gl ST &7 Saa B |

1) S-afET & Arega 9 arE Se & o wilm SR, e 31 E Ry T o | ead 606 W S e ol @ 916 §-H0
& HTEATH ¥ ST i |

1) 38 et s e §d sshodioy & gy G volton 8 9 o $ B dt ssare e s g )

V) —aren & wrem % aie srer i eges fsh Uoiis & e A a1 we | e sl @ dgeEe www.worldsolarin 3=
TATEEIE @ gaEge www.evoting nsdl.com 1= #) e g€ |

lssued on behalf of the Acquirer by tha Manager o the Offer

J P M Drﬂﬂ'l] JP “l:lr'ga.n India Private Limited

Address; J F. Morgan Tower, OFf C. 5. T. Boad, Kalina, Santacruz (East), Mumbai - 400 53
Tal: +91 22 6457 3000

Fax: =81 226157 3911

Email: rbl_openofferf@ipmorgan.com

Contact Person; Milay Bang

SEBI registration no.: INMODDDDZETH

Reghtrar tn the Elffar

MUFG Intime India Private Limited I:FurlnHI].'. Link Intime India Privaie Limited)
(.) M UFG i T Address; C-101, Embassy 247, Lal Bahadur Shastn Mang, Vikheoli (Westh, Mumbal 400 033

Tal: +97 8108114549

E-mall: rblbank_offeridin. mpms. mufg.com

Websife: www'in mpms rrlufg.r.-:-m

Contact Person; Pradnya Karanjekar
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LS — For and on behalf of the Acquirer
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